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e current crisis is one of the great crises punctuating the
long history of capitalism, and to be properly understood it
is vital to take into account its ongoing structural
transformation. is book o ers plural perspectives on the
Great Recession, placing the analysis of nance, class and
gender at the center of the debate. It begins with a
comprehensive insight into the crisis, before moving on to
focus on debt, asset in ation and nancial fragility.
Following chapters discuss global imbalances, structural
monetary reform and the management of public nance,
including a investigation of the Italian experience. e book concludes with novel contributions
on the gender dimension of the crisis and the analogies between a nuclear and nancial chain
reaction.
‘ e Great Recession and the Contradictions of Contemporary Capitalism is a critically
important contribution and a strongly recommended addition to the academic library
economics reference collections and supplemental studies reading lists’
– e Midwest Book Review
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‘ is book makes a di erence compared with the mass of existing crisis literature. Exploring a
variety of heterodox approaches, it clearly discusses the important issues behind the well known
facts: the dynamics of capitalism leading to the current crisis, the character of the crisis as
mainly nancial or as a result of changing conditions in production and consumption, the
“rationality” of money, credit and debt, and the gender perspective of the crisis. Here you can
nd interesting alternatives to sterile mainstream discussions.’
– Michael Heinrich, University of Technology and Economics, Germany
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‘An excellent assemblage of scholarly thought on the current economic mess in Europe and
America. Drawing on a range of le traditions in political economy, from Marx to Keynes to
Minsky, the authors o er original takes on crisis theory, nancial fragility and austerity. e
book’s great strength is the depth of analysis of money, debt and speculation, and how they are
implicated in the malfunctioning of contemporary capitalism. A salutatory challenge to the
aridity of so much of conventional economics.’
– Richard A. Walker, University of California, US
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‘ e Great Recession has shaken up the economics profession, underscoring the urgency of
developing new and innovative ways of understanding the changes in the global economy. is
excellent and thoughtful volume o ers a series of heterodox analyses that will do just that. It
will prove valuable to economists ready to question neoclassical and even Keynesian
assumptions about how macroeconomies function in order to develop more relevant models
and policies that t our current system.’
– Stephanie Seguino, University of Vermont, US
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