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Inspiring Economics

Human Motivation in Political Economy
Bruno S. Frey, Distinguished Professor of Behavioural Science, University of Warwick, UK, Guest
Professor, Zeppelin University, Friedrichshafen, Germany and Research Director, CREMA –
Centre for Research in Economics, Management and the Arts, Switzerland
Bruno S. Frey illustrates what he perceives to be the inspirational quality of economics and how
this di ers from the type of economics studied in many academic institutions. He introduces
insights into economics from a psychological perspective, dealing with issues such as
transformation of anomalies, identi cation in democracy and crowding e ects, and focuses on
intrinsic motivation and how it is undermined.
‘I highly recommend this book to all economists. It is well written, informative and a pleasure to
read. e rst chapter, in particular, "Inspiring, Dismal or Boring Economics?" should be made
required reading for all graduate students in economics, and even more so for their professors,
especially at leading universities in the United States.’
– Yew-Kwang Ng, Journal of Economic Literature
‘Instead of ignoring the challenge to rational behaviour posed by several “anomalies” in
behaviour, or abandoning rationality in the face of this challenge, Bruno Frey’s Inspiring
Economics provides a valuable extension of rational behaviour to incorporate these anomalies.
is is an exhilarating study that I strongly recommend to everyone, including those like myself,
who believe that the importance of these anomalies are sometimes exaggerated.’
– Gary S. Becker, Stanford University, US
‘Bruno Frey is one of a number of modern economists who believe (as I do) that economics
should be importing rather than exporting ideas from elsewhere in the social sciences. In these
sparkling essays, he shows that rational choice theory is enriched and sometimes revised by
taking account of non-monetary rewards and incentives. With Frey, economics once again
becomes an inspiring behavioural science.’
– e late Mark Blaug, formerly of the University of London and University of Buckingham, UK
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